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Hacmoawan /leknapayus o puckax, c6a3aHHbIX ¢ UHEECMUPOBAHUEM HA PUHAHCOBOM PbIHKE
(oanee — /leknapayus), aenaemcsa Ilpunoxcenuem Ne 3 u neomvemnemoit wvacmoto Pecnanenma
(0oanee — Pecnamenm) oxkazanus opokepckux yciaye bpoxkepckoii komnanuu « PUOHH Kanumany
(oanee — Komnanuu).

1. Henbto Hacrosmei Jlexmapanuu siBiseTcst mpepoctasieHue KimeHTy mHpOpManum o puckax,
CBSI3aHHBIX C OCYIIECTBJICHHEM OIepaliii Ha (UHAHCOBBIX pBIHKAX, U NPEAYNpPEKICHHE O
BO3MOJKHBIX TOTEPSAX IMpPHU OCYIIECTBICHHWH OIEpanuii Ha ()UHAHCOBBIX PBHIHKAX IPU OKAa3aHUU
Knuenty ycnyr Opokepckoii kommnanueir «PMOHU Kanuran» B pamkax JloroBopa 00 oka3aHuu
Opokepckux ycnyr (nanee - Jlorosop).

2. KnueHT oco3HaeT, YTO MHBECTUPOBAHHUE cpelICTB B THCTpYyMEHTHI (PMHAHCOBOTO PHIHKA CONPSKEHO
C OIpeNeIeHHBIMU PHUCKAaMH, OTBETCTBEHHOCTh 3a KOTOpBbIE HE MOXET OBITh BO3J0XKEHAa Ha
KoMnanuio, Tak Kak OHU HaXoOAATCS BHE pa3yMHOro KOHTpoiss CTOPOH M HX BO3MOXHOCTHU
IIPEIBUJIET U NIPEAOTBPATUTD MTOCIEACTBUS TAKUX PUCKOB OIPaHUYEHbI. DTH PUCKU CBSA3aHbI, B TOM
YHCIIe C HECTAOMIIBHOCTRIO MOJIMTHYECKON M SKOHOMHUYECKOW CUTYalluu B MHPE U HECOBEPIIEHCTBOM
3akoHojaTenbHOM 0a3pl  I'py3un. Ha ocHoBaHuu Belmen3nokeHHoro KiumeHT —momkeH
CaMOCTOSTEIIBHO OLIEHUBAThb BO3MOYKHOCTb OCYILECTBIICHHS CBOUX HWHBECTULMM, IIPU 3TOM
Komnanus Oyaer npuiaratb MakKCUMYM YCHIIHH C 11€IbI0 TOMOUYb KITMEHTy COKpaTUTh BO3MOXKHBIE
PHUCKH IIPYU MHBECTUPOBAHUH IIOCIEAHUM CPEICTB B paMKax /[orosopa.

3. Hdns ueneit Jleknapaluuu MOJ PUCKOM TPU OCYIIECTBICHUHM OIEpaluuil Ha (PMHAHCOBBIX PBIHKAX
MIOHUMAETCA BO3MOXKHOCTh HACTYIUICHUS! COOBITHSI, BJICKYIIETo 3a coOoi notepu amns Kimenra.

4. Hwxe npuBOIATCS KOHKPETHBIE BUJIbI PUCKOB, CIIMCOK KOTOPBIX HE SBJISETCS UCUEPIBIBAIOIINM, HO
no3Boisier KiimeHnty umers obiee mpencraBieHHe 00 OCHOBHBIX PHCKaX, C KOTOPHIMU OH MOXET
CTOJIKHYTBCSI IIPH HMHBECTUPOBAHUH CPEJICTB B UHCTPYMEHTHI (PMHAHCOBOTO PHIHKA:

4.1. Ilonumuueckuii puck - puck (PUHAHCOBBIX TOTEpPh cO cTOpoHBl Kimenta Kommnanuwm,
CBSI3aHHBIM C HM3MCHEHHEM MOJIUTHYECKOU CuTyallui B MHUPC (I/I3MCH6HI/IC MOJIUTUICCKON
CUTYyalliH, BOIHA, BBEICHHUE CTPAHOBBIX CAaHKIIMHU, SMOapro, N3MEHEHNE SKOHOMHUYECKOTO Kypca
u T.1.). Hanbonee panukanbHble W3MEHEHHS MOTYT TNPUBECTH K OTKa3y WM OTCPOYKE
HUCIIOJIHCHHUSA OMHUTCHTAMHU CBOUX 06H3aTeHBCTB II0 I CHHBIM GYMaFaM, K OrpaHUYCHUIO
OIMPCACIICHHBIX I/IHBeCTI/II_[I/II\/JI, a BOBMOXHO U K KOH(I)I/ICKaI_[I/II/I JII/I6O HalMOHAJIN3alluu UMYIIICCTBA
OIPEJIETICHHBIX KATETOPUI HHBECTOPOB.

4.2. DKkonomuueckuil puck - PHUCK (PUHAHCOBBIX TOTEpPh €O cTopoHBl Kimenta Kommnanuwm,
CBSI3aHHBI C M3MEHEHHEM SKOHOMHUYECKOW cuTyauuu B Mupe. JIro0oil ydacTHUK mporecca
uHBecTHpoBaHus Kimentom cpenctB B IHCTpyMEHTHI (PUHAHCOBOTO PHIHKA MOXET OKa3aThCs B
CUTYyallud, KOTJa B CHJIY SKOHOMHYECKUX INPHYMH OH HE CMOXKET HaJjiexaluM oOpa3om
UCTIOJIHUTh CBOM O0s3aTENbCTBA, CBS3aHHBIE C OOpamieHHEeM U OOCTYXKHMBAaHMEM BBITYyCKOB
LIEHHBIX OyMar, Uil UHbIe 0053aTeNIbCTBA, KOTOPBIE MOTYT MOBJIMATH Ha IipaBa KimenTa.

4.3. IIpaeoeoii puck - puCK NOTEPh OT BIOKEHUN B IHCTpyMEHTHI (PMHAHCOBOTO PHIHKA, CBS3aHHBIH
C TIOSIBJICHHEM HOBBIX W/WJIM U3MEHEHHEM CYIIECTBYIOIIUX 3aKOHOATEIBHBIX U HOPMATUBHBIX
aKTOB CTpaH pETUCTPAllMH: SMHUTEHTA, OHPXKM, YYAaCTHUKOB CHCIIKHM, PACUYETHBIX U
KaCTOJUANbHBIX OAHKOB, IPYTHX YYAaCTHUKOB (pHAHCOBOTO phiHKA. [IpaBoBOil prCK BKIIOYAET
TaKXe BO3MOXXHOCTb IOTE€Ph OT OTCYTCTBUS HOPMATHBHO-IIPABOBBIX aKTOB, PETYJIHPYIOIIUX
JeSITeIbHOCTh Ha (PMHAHCOBBIX PHIHKAX WJIM B KAKOM-TMOO CEKTOpe (PUHAHCOBOTO PHIHKA.

4.4. Puck Hanoz06020 3axkonooamenbcmea - pUcK (UHAHCOBBIX MOTEPb CO CTOpoHBI Kimenta
KOMHaHI/II/I, CBSI3aHHBIN C MMPUMCHCHUCM ﬂeﬁCTBYIOHleFO HaJIO0roBOoro 3aKOHOJAaTClIbCTBa
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I'py3un, crTpaH perucrpauuud 5SMHUTEHTAa WIA YYAaCTHUKOB pPAcyeTOB, W3MECHEHUEM
CYIIECTBYIOILErO MOpsAKa HAJIOTOOOJOKEHHs onepauuii Ha (PUHAHCOBBIX pbIHKaX. KimeHr,
ABJIIIOLUICS Hepe3UuAeHTOM ['py3uu, NOKEH YYUTBIBATh PUCK, CBSI3aHHBIA C PACTOPKEHUEM
WIA HM3MEHEHHEM MOANMCAaHHBIX ['py3uell MeXAyHapoIHBIX COINalIeHHH 00 u30exaHue
JBOWHOTO HAJIOTOOOJIOKEHUS, YTO MOKET HEOIaronpuaTHO MOBIUATH Ha nosiokenue Kinenra,
Ybsl JIEATEIBbHOCTD MOANAAAIA 0] PETYJIMPOBAHUE TAKOIO COIVIALIECHUS, U KOTOPBIA UMEI Ha
OCHOBAHMU YKa3aHHOTO COTJIALICHUS KaKUe-JIMOO HAJIOTOBbIE JIbIOTHI U MPEUMYIIECTBA.

4.5. Banwomuutit puck - puck yObITKOB, KOTOPbIE MOT'YT BO3HHUKHYTh BCJIEJICTBHE HEOIArONPUATHOTO
M3MEHEHHUS KypCOB HMHOCTpAaHHbIX BaiioT. Y KimeHTa, B ciydae NpOBEACHUS TOPrOBBIX
onepauuii ¢ OUHAHCOBBHIMM AKTHUBAaMH, MOXET BO3HHKHYTh HEOOXOIMMOCTH OCYILECTBIISATH
npsiMble U 0OpaTHbIE KOHBEPCUH BAIIOT. IHBECTUINH, OCYIIIECTBIISIEMbIE U/WUIIM OLIEHUBAaeMbIC B
MHOCTPAaHHOU BaJIOTe, PAaBHO KaK M BaJIIOTHO-OOMEHHbIE (KOHBEPCHOHHBIE) OINEPALlUH, MOTYT
OBITh TIOJIBEPKEHbI PUCKY 3HAYUTEIBHBIX MEPEOLCHOK M M3MEHEHUH, CBA3aHHBIX C BBHICOKUM
ypoBHEM MHGQISIMM B TOH WIM HWHOW BallOTe€ M BO3MOXKHBIMH HEOIArompusITHHIMU
M3MEHEHUSAMHU BaJIIOTHO-OOMEHHBIX KypcoB. B cBsizu ¢ »TuM, y KimeHTa MOTYyT BO3HUKHYTH
yOBITKH, pa3Mep KOTOPBIX HE OTPaHMYCH M HE MOXKET OBITh /10 KOHIIA OIIGHEH Ha MOMEHT
3aKIII0YCHUsI COOTBETCTBYIOMIEH ClenKky BBUILY OTCYTCTBHUS CBEACHUH O JBMKCHHU BATIOTHO-
OOMEHHBIX KypCOB.

4.6. Puck penampuayuu 0eHeMdcHbIX cpeocme - pUcK (MHAHCOBBIX MOTEPh CO CTOpOoHBI Kimenta
Komnanum, cBs3aHHBIN ¢ penaTpuanueil 1eHexxHbIx cpencts Knuenra bpokepa. Penatpuanus
JICHEKHBIX CPEJICTB MHOCTPAHHBIX HHBECTOPOB OCYILECTBIISETCS B MOPSIIKE, IPELYCMOTPEHHOM
3aKOHOJATEIbCTBOM ['py3uH, HO HE CYLIECTBYeT HHKAKUX TapaHTHH, yTO He OyIyT BBEACHBI
OrpaHUYEHUs JHUOO 3ampeTbl Ha TaKylo pernarpuanuio, Jubo OyJaeT M3MEHEH MOpsSIoK ee
ocymecTBieHus. CleICTBUEM yKa3aHHBIX OOCTOSTENBLCTB MOTYT cTaTh YObITKM Kiuenra, eciu
B OTHOILICHUM HETO 3TH OTPaHUYCHHUS WK 3aIPEThl OYAyT pacrpoCTPaHAThCS.

4.7. Puck ungpacmpykmypsl puHaHco6biX pbIHKO8 - PUCK (PUHAHCOBBIX MOTEPh CO CTOPOHBI
Knuenra, cBA3aHHBIM C HEJOCTAaTOYHO BBICOKMM YPOBHEM pa3BUTUS HMHQPACTPYKTYpHI
(MHAHCOBBIX PBIHKOB OTJENBHBIX CTpaH. bBOJBIIMHCTBO ()MHAHCOBBIX AaKTUBOB HMMEIOT
oOpamieHuss B 0Oe3I0KyMEHTapHOH ¢opme, NpaBa Ha KOTOpble (UKCUPYIOTCS B BHIE
AJIGKTPOHHON 3alMCH Ha CueTax B PACUYETHBIX JIEMO3UTApUAX, OAHKAX KACTOIUAHAX WIH Y
OpokepoB. Kak u Bce nHBIE CHUCTEMBI, TEXHUYECKHE CPEICTBA U CUCTEMBI, UCIOIb3yEeMbIC ISt
¢uKkcanMu mpaB Ha LEHHbIE OyMaru, JUis 3aKIIOUYEHHUS CHENOK C LEHHBIMH Oymaramu u
OCYILECTBIICHHS pacueTOB MO HUM, MOJBEPKEHBI cO0sIM U omnbkaM B padore. OpraHuzaium,
YIOJTHOMOYEHHBIE  COOTBETCTBYIOIIMMH  PEryJHUPYIOUIMMH  OpraHaMd  MPEJOCTaBIAThH
VYdacTHUKaM TOPrOB JOCTYNl K YKa3aHHBIM CHCT€MaM, COKpAIlalOT B COOTBETCTBYIOIIUX
JIOTOBOpax ¢ YYacTHUKaMM CBOIO OTBETCTBEHHOCTh IO JAHHOMY BUAY pUCKa, TodTOMY KineHT
o0yiazjaeT OrpaHMYEHHBIMH BO3MOKHOCTSIMHU 10 BO3MEIIEHUIO YOBITKOB, BBI3BAHHBIX TaKMMHU
00CTOSITETLCTBAMH.

4.8. Puck 6ankoeckoil cucmempl - puck (UHAHCOBBIX NOTEPb co cTtopoHbl Kimenta Kommanuwy,
CBSI3aHHBIH C HECBOECBPEMEHHBIM HCIIOJIHEHHEM W/MJIM HEHCIIOJHEHHEM IUIaTeXel 1o
ornepauusiM Kimenta Kommanun. Pacuerst CTOpoH Mexay coOOH, a Takke C JIpyruMU
CyObeKTaMHu MPAaBOOTHOIICHUN, BO3HUKAIOIINE B PaMKax HCIIOJHEHUsS nojoxeHui JloroBopa
OCYILECTBIISIIOTCS 4epe3 obcmyxuBaromue O6ankun Kommanum u Knmenra, uHble KpeauTHBIC
YUPEKICHHUS, SIBISIONIMECS 3JIEMEHTAaMH JICHEKHBIX PACU€THBIX CUCTEM, KOTOPBIE MOTYT OBITH
3ajeicTBOoBaHbl B pamkax JloroBopa. Kak pesynbTar, BOZHMKAeT PUCK HECBOEBPEMEHHOIO
WCTIOJTHEHUS ¥/MJIM HEUCTIOJIHEHUS TUIATeKEH, YTO MOXKET MPUBECTH KaK K YBEITMUECHHIO CPOKOB
pacyeToB, TaKk U K BO3MOXKHOM TOTEpE JIEHEKHBIX CYMM, SIBISIOMIMXCS OOBEKTAMH TaKUX
IIJIATEKEH.

JEKJIAPALIS o puckax, CBSI3aHHBIX C HHBECTUPOBAHNEM Ha (PMHAHCOBOM PBIHKE OPOKEPCKON
komnannu «PUOHU Kannram»

ctp. 3 u3 8



ITpunoxenne Ne 3
Kk Pernmamenry okazaHusi OpOKepCKHX YCIyT

4.9. Puck ucnonv3osanus uHgopmayuu Ha UHAHCOBBIX PLIHKAX - PUCK (DUHAHCOBBIX MOTEPH CO
cropoHsl KnmeHTa, CBSi3aHHBIH C HCHOJB30BAHHWEM KOPIOPATUBHOW HWHPOpPMALMU Ha
¢uHaHCOBBIX pbIHKaX. MHpopmanus, wucnonsdyemas Kommanueidl mpu OKa3aHUU  yCIyT
Knmnenrawm, moctynaer U3 3aciyKMBaIOIIUX JOBEPUs HICTOUHUKOB, 0JiHaK0 KoMmaHus He MOXKeT
HECTH OTBETCTBEHHOCTh 32 TOYHOCTb M JIOCTOBEPHOCTh IOJIydaeMOW HH(pOpMaIuu.
CrnenoBarenbHO, CYIIECTBYET PUCK MOMYUYSHHUS HEJTOCTOBEPHOM MH(POPMALINHU, UCIOIH30BAHNE
KOTOpPOM MO>KET IPUBECTU K HapylIeHHIO HHTepecoB CTopoH. CTOPOHBI TOJIKHBI OCO3HABATb,
4T0 HeoOXoAuMas UM HMH(pOpMAIMS MOXKET MOCTYNAaTh C ONPEAEICHHBIMU 33JEepP>KKaMHU, YTO
MOXET TpHBECTH K Oasupyromeiics Ha Takol WHGOpPMAMKM HENPaBWIBHOW OIICHKE
0OCTOSTENBCTB MO0 K HEBO3MOXKHOCTU MX OIIGHKM BBUAY TaKOH 3aqepkKu. Bo3MOKHBI
M3MEHEHHS TPEIOCTaBICHHON paHee MHPOpPMALIMHU, €€ MEePeCMOTpP U YTOUHEHHE, YTO MOXKET
NPUBECTH K BBIHYXJIEHHOH mepeolneHke CTOpoHaMH OOCTOSTENBCTB, OICHKA KOTOPBIX
6a3upoBanach Ha TaKOH MH(OPMAIUH.

4.10. Puck uneecmuyuoHHbIX 02panuyenuli - puck (UHAHCOBBIX MOTEpb cO cTopoHbl Kimenta
KoMmmanum, cBsi3aHHBIM C OrpaHUYCHHSIMH B oOOparieHuu IeHHBIX Oymar. CyliecTBYIOT
YCTaHOBJICHHBIC 3aKOHOAATCIILCTBOM, 100 BHYTPCHHUMH NOKYMCHTAMH 5MUTCHTOB HCHHBIX
6YMaF WHBCCTUIIUOHHBIC OrPAHUYCHUA, HANPABJICHHBIC HaA IMMOAACPKAHUC KOHKYPCHIUN
(orpaHM4YeHHE MOHONOJIMCTHYECKON MAESITEIBbHOCTH), 3alUTYy IpaB OTAEIbHBIX KaTEropuil
HHBCCTOPOB U YCTAHOBJICHHUEC KOHTPOJIA 3a MTHOCTPAHHBIM YHAaCTUCM B KaIlTUTAJIC KOMHaHHﬁ, 100
B 06H.[€M pasMepe OOJITrOBBIX 00513aTEIILCTB OIMPCACIICHHBIX DMUTCHTOB. Takue OTpaHUYCHUA
MOTYT HOpCACTaBJIATH co0o0lf Kak TBCPABIC 3aIllpCThl, TAK U H€06XOZ[I/IMOCTB OCYHICCTBJICHUA
OTpENICJICHHBIX TPOLEAYp M TPEOJOJICHUS TaKUX OrPaHUYEHUH W/HIM TOJXy4eHHUs
COOTBETCTBYIOIIUX paspemnieHnid. KiueHTy HeoOXOAMMO B CBOUX JICHCTBUSX YUHTHIBATH
BO3MOYKHOCTh CYIIECTBOBAHHUS TaKMX orpaHuueHuit, a Kommanus Oyner wuH(pOpMHpOBATH
Knmenta 000 Bcex U3BECTHBIX €M OrpaHUYEHUSX, KOTOpPbIE MOTYT TIPUBECTH K
He6HaFOHpI/I}ITHBIM OCICACTBUAM OJIA CTOpOH. K Takum NOCICACTBUAM MOXKHO OTHECTH OTKAa3
B NMPU3HAHMUHU 32 MPUOOpeTaTesieM LIEHHBIX OyMmar, HapyIIMBIIMM TaKHe OTrpaHUYEHUs, CTaTyca
Biaaciblla IICHHBIX 6YMaF CO BCCMHU IMPUCYIIUMHU O3TOMY CTATYyCY MNOJHOMOYMAMHU, a TAKKE
MNPU3HAHUC 3aKJIFOUCHHBIX CACJIOK HCI[CI\;ICTBI/ITGHBHBIMI/I U NPUMCHCHHC HOCJIC,Z[CTBI/Iﬁ TaxKoIro
NpU3HaHUS (KaK MPaBUIIO, ABYCTOPOHHHI BO3BPAT BCETO MOIYUYEHHOTO TI0 CHIENKE).

4.11.Puck nuxkeuOHocmu - PHUCK, CBS3aHHBI C BO3MOXHOCTBIO IIOTEPh IPU peaTU3aLUU
DUHAHCOBBIX aKTUBOB M3-3a WU3MCHCHUS OLCHKHM €€ KadCCTBa. .HI/IKBI/IILHOCTB PBIHKAa ICHHBIX
6YMaF OorpaHn4cHa, 1, CJICA0BATCIBbHO, MOXCT CO3JaThCA CUTYyallUs, KOTla HCBO3MOXHO GYILCT
HCIOJIHUTE COOTBCTCTBYIOIICC HopyquI/Ie Knuenra B momHoM o0ObeMe HiIH JaXE 4aCTHUYHO.
Takum oOpa3oM, He Bce OCyIIeCTBICHHbIE KIMEHTOM HHBECTHUIIMM MOTYT OBITH JIETKO
JTUKBHUIMPOBAHKI (MIPOJaHbl B HEOOXOAMMOM O0OBEME W B Pa3yMHO HEOOXOIHMMBIE CPOKH 0e3
MOTEPh B IIEHE) U UX OLICHKAa MOXET OBITh 3aTpyaHeHa. Kpome Toro, Beioop Kinentom Toro mim
uHoro tuna IlopydeHus yBenn4yMBaeT OJHU PUCKH M YMEHBIIACT ApPYrue (Hampumep, BHIOOD
JIMMUTHPOBAHHOT'O HopyquH;I YBCIUYNBACT PHUCK €TI0 HCUCIIOJIHCHUS B CBA3HU C BO3MOKHBIMU
HEeOIaronpUsTHBIMA U3MEHEHUSIMU KOHBIOHKTYPBI PHIHKA, HO TIPY 3TOM OI'PaHHUYMBACT [IECHOBOM
PHCK).

4.12.Onepayuonnwtii puck - pucK NpsMbIX WM KOCBEHHBIX IOTEPh IO NMPUYMHE HEUCIPABHOCTEMN
MH(POPMALIMOHHBIX, JJIEKTPHUECKUX M HWHBIX CHCTEM, WIM H3-32 OIIMOOK, CBS3aHHBIX C
HECOBEPIICHCTBOM HH(PACTPYKTYPHI PhIHKA, B TOM YHCIIE, TEXHOJIOTHI MPOBEACHUS ONEpPaIIHii,
MpoLEAyp YIPaBJICHUS, yueTa U KOHTPOJS, WU U3-3a JAeiicTBuii (O6e3aelicTBus) nepcoHana. B
0co0yIo TPYIIY ONEepPallHOHHBIX PUCKOB MOKHO BBIICIUTh HHPOPMALIMOHHBIE PUCKH, KOTOPBIE
B IOCJIeHEE BpeMsi MPUOOpeTaroT 0coOyl OCTPOTY M BKIIOYAIOT B c€0sl COCTABISIOLINE
TEXHUYECKOT0, TEXHOJIOTUYECKOTO U KaJpOBOTrO PUCKOB. PaboTa GONBIIMHCTBA TPaIUIIHOHHBIX
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(c HEmOCpeACTBEHHBIM KOHTAKTOM MEX Y IPOJIaBLIOM U MOKYIIATEIEM) U JIEKTPOHHBIX CPEICTB
OCYILECTBIICHHS OMPKEBON TOPTOBIIH MOJCPKHUBACTCS BHIYMCIUTEIBHBIMH (KOMITbIOTEPHBIMHU)
CUCTEMaMH pACCBUIKU IIPUKA30B, UX HCIIOJIHEHUS, CBEPKHM, PETUCTPALMM M PACUETOB II0
ornepanusaM. Kak 1 Bce TeXHUUECKUE CPEICTBA U CUCTEMBI, OHH TOABEPKEHBI BPEMEHHBIM CO0SIM
u omubkam B padore. Bosmoxknoctu Knnenra Komnannu B miiaHe BO3MELICHHS HEKOTOPBIX
yOBITKOB MOTYT IIOIIAAATh [TOJ1 OTPAaHUYCHUS OTBETCTBEHHOCTH, HaJlaraeMble MPOAABIIAMHU TAKUX
cucTeM, OMp)KaMH, pacueTHBIMU MaJaTaMH W/HIU KOMITAHUSAMH, SBISIOIIUMHICS UX WICHAMH.
Takue orpaHu4eHus MOTYT Pa3HHUTHCS, ITO3TOMY 3a BCeil moapoOHOI nHpopManueil B JaHHOM
cBs13u Kimenty cnenyer oOpamarscs B Te KOHKPETHBIE KOMIIAaHHUH, Yepe3 KOTOpbIe OH paboTaer.

4.13. Kpeoummnwtii puck - puck BO3HUKHOBeHHs y KimeHTa yOBITKOB BCIEJACTBHE HEUCTIOTHEHUS,
HECBOEBPEMEHHOT0 JMOO HEMOJIHOTO MCIONHEHHS (BKJIIOYAsh HEIJIaTEeXEeCIIOCOOHOCTh WM
HECOCTOSATENIbHOCTh KOHTPAareHTa/SMUTEHTa/MHOE) JAPYToi CTOPOHOM CBOMX 00s3aTENIBbCTB B
COOTBETCTBUH ¢ ycnoBusiMu Crenku. B ykazannoii cutyaruu KiimeHT cMOXXeT IpuHYIUTEIHHO
ucTpeboBaTh ucnonHeHue no Caesnke, OJHAKO, 3TO MOTPEOYeT AOMOTHUTEIBHBIX BPEMEHHBIX U
(UHAHCOBBIX 3aTpar.

4.14. IIpouyenmmuulii puck unu pucKk nPOUEeHMHOU CMAKU - PUCK (BOZMOXKHOCTh) BO3HUKHOBEHUS
¢uHAHCOBBIX TOTEPh (YOBITKOB) M3-3a HEOJArONPHUATHBIX W3MEHEHHH MPOIEHTHBIX CTAaBOK.
[IporieHTHBI pPUCK MOXET OBITh OOYCJIOBJICH HECOBMAJCHUEM CpPOKOB BOCTPEOOBaHMSA
(moramenusi) TpeOoBaHMN M 00S3aTENBCTB, a TAaKXKe HEOJMHAKOBOM CTENEHBbIO H3MEHEHUS
MIPOIIEHTHBIX CTABOK 110 TPEOOBAaHUAM U 00sI3aTEIHCTBAM.

4.15. Puck ynywiennoit unanco6oii 6vic00bl - PUCK HACTYIJICHHS KOCBEHHOTO (TOOOYHOTO)
¢uHaHCOBOTO yiepOa (Henoxy4eHHas: IpUObUIb) B pe3ysbTaTe HeocymecTBieHus Caenku win
OCTAHOBKU XO3SHCTBEHHOW aeATenbHOCTU (KoHTpareHTa no Cpenke, sMuTeHTa, ToproBoit
CucureMsl, HHOE).

4.16. Puck npoeedenus 31eKMPOHHBLIX ONEpayuil - PUCK TOTEPb, BO3ZHUKAIOUIUX B CBS3U C
HCIIOJIb30BAaHUEM KOHKPETHOM D3JIEKTPOHHOM ToproBod cuctemsl. Omnepanuu (COCNKH),
IIPOU3BOJMMBIE YeEpPEe3 Ty WM MHYIO 3JEKTPOHHYIO TOPrOBYIO CHCTEMY, MOTYT OTJIMYAThCS HE
TOJIBKO OT OIepaluii, OCYIIECTBISEMBIX TpPAaJULUOHHBIMM METOJaMH (T.€. IPHU HAITUYHUU
HENOCPEACTBEHHOIO KOHTAKTa MEX/1y MPOJaBLOM U nokymnareneM, Knuenrom u Komnanueit),
HO U OT ollepaiuii, IpOU3BOAUMBIX Yepe3 APYTue 3JIEKTPOHHBIE TOProBble CUCTEMBI. B ciyuae
ocymecTBieHUsI KITMEHTOM TeX WM UHBIX CENOK Yepe3 KaKylo- IN00 3JEKTPOHHYIO TOPTOBYIO
cucremy KinneHT OyzieT moaBepraTbcsi puckam, CBSI3aHHBIM C Pa0OTOM TaKOH CUCTEMBI, BKITIOYast
ee IporpaMMHBIE U ammapaTHble cpeicTBa. PesynbraTom 1r060ro ¢60s B paboTe JIeKTPOHHON
CHCTEMBI, MOJKET CTaTh HEKOPPEKTHOE BBIMIOJIHEHHE KakuX- 100 [lopyuyennit Knuenra bpokepa
W UX HEBBITIOJHEHHE BOOOIIIE.

4.17.Puck ocyuiecmeienHus I1eKmMpPOHHO20 OOKYMEHMO00Opoma - PUCK, CBSI3aHHBIA C
BO3MOXKHOCTBIO TOTEPh IpH OOMEeHe cooOmeHussMu Mexay bpokepom u  Kimenrom
MOCPEJICTBOM DJIEKTPOHHBIX (DaliJIoB C HCIONB30BAaHHEM CHCTEM JJIEKTPOHHOM TOYTHI.
Vcnonp30BaHne HE3AUIMIIEHHBIX KAaHAJIOB CBS3M, TAaKUX KakK JJIEKTPOHHAs MOYTa, MOXKET
NPUBECTH K HECAHKIMOHMPOBAHHOMY JOCTYITy TPETbUX JIMII K IOJlydyaeMoi/mepeaaBaeMoi
uHpOpPMALMK, B CBSI3U C UYEM, PEKHUM KOH(PHICHIMAIHHOCTH IepeaaBacMOil/moTydaeMoit
uHpOpMallMM MOXET ObITh HapymeH. JlaHHbIe OOCTOSTENbCTBA MOTYT MPHUBECTH K
BO3HUKHOBEHHIO y KimeHTa yOBITKOB, CBSI3aHHBIX C HENPABOMEPHBIM HCIIOJIb30BaHUEM
TPETHUMHU JIMLIAMH TOTy4eHHOU nH(popmarmu o Crenkax, mpoBoAUMbIX KimeHTom onepanusx
u cBenieHuit o Kimenre/ero akTuBax.

4.18. Puck 63umanus KOMUCCUOHHBIX U Opy2UX cOOpo8 - pUCK (UHAHCOBBIX MOTEPH CO CTOPOHBI
KrnuenTa, cBS3aHHBIN ¢ TOJHOW WJIM YaCTHYHOM HEOCBEIOMIICHHOCThIO KiteHTa 00 u3epxkkax,
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CBSI3aHHBIX C OCYIIECTBJICHHEM omepanuii ¢ MHcTpymeHTamu (UHAHCOBOTO phIHKA. [lepen
HA4aJioM IPOBEIEHUs TeX WIM UHBIX onepauuii Knuent KommaHuu nomkeH NpUHATH Bce
HE00XOIUMBIE MEPHI TS MTOTyUEHHsI YETKOTO MPeICTaBIeHUs] 000 BCeX KOMHUCCUOHHBIX M UHBIX
cbopax, kotopsle OynyT B3umaTbesa ¢ Kinnenra. Pazmepbl Takux cOOpOB MOTYT BBIYUTATHCS U3
yucToil mpubbsuM Kinenra (pyu HaJIMYMK TaKOBOM) WIIM yBETMUMBAThH pacxo sl Kinenra.

4.19. Puck HedocmudiceHuss UHEECMUUUOHHBIX Ueslell - PUCK MOTepPb, BOZHUKAIOIIUX B CBA3U C
HepocTmkeHneM KnuentoM bpokepa cBoMX MHBECTULIMOHHBIX Lieneil. HeT HuKkakoi rapanTuu B
TOM, YTO COXpaHEHHE U yBEIMUYEHHUE KamuTanaa, KoToporo KimeHT xoder moOuThCs, Oyaer
nocturayto. Knuent bpokepa MoKeT MOTepsATh 4YacThb WM BECh KalMTall, BIIOKEHHBIM B
ornpeneneHHble OUHAHCOBBIE aKTUBBL. KIMEHT MOJHOCTBIO OTAAeT ceGe OTYET O PHUCKAX IO
CMBICTTY HACTOSIIETO IMYyHKTa, CAMOCTOSITEILHO OcCyllecTBisieT BeiOOp Tuma [lopydenuii Ha
coBepieHne caenok ¢ DUHAHCOBBIMH aKTHBAMH W WX MMapaMeTpoB, HAWIYYIIUM 0Opa3zom
OTBEYAIONIMX €ro UedsiM U 3aJadyaM HHBECTHUPOBAHMS, M CaMOCTOATEIbHO HECET
OTBETCTBEHHOCTH 32 CBOM BHIOOD.

4.20. Pucku, ceaszannvie c¢ Oeiicmeuamu/be3oeiicmeuem mpemovux auy - (PyHKIMOHUPOBAHHE
(MHAHCOBBIX PHIHKOB MpPEAIOiaraeT AEATENbHOCTh psla MPopECCHOHATBHBIX YYaCTHHUKOB
pBIHKA IIEHHBIX OyMar M WHBIX IOPUIMYECKHUX JIHI, SBISIIOIIMXCA TPETHHUMH JIMLAMH 10
otHomeHHt0 K Kommanuu, omHako, McmojHeHHEe 00s3aTenscTB 1o Crenkam B HEKOTOPBIX
Cllydasix MOXET ObITh HEBO3MOXXKHO 0€3 OCYIIECTBICHHS TaKUMU TPETbUMHU JIUIIAMU
OIIpEICIEHHBIX IOPUANYECKUX M (PAaKTUUECKUX NeHCTBUI (Hampumep, AeHcCTBHs/Oe3neiicTBus
banka, peructpaTopoB, OpOKEpoB, MHBIX JHMI). B yKazaHHBIX CiIydasx CYLIECTBYEeT PHUCK
HEBO3MOXHOCTH CBOEBPEMEHHOT'O HCIIOJIHEHUS 00513aTeNnbCTB 1o Crenkam.

4.21. Puck cosepuienun Coenok, npugooaumux K HenoKpoulmoii nO3uyuu - B pe3yJibTaTe COBEPLICHUS
Cnenok, NpUBOAAIIMX K HEMNOKPBITOM MO3ULMU IPOMCXOAUT YBEIUYEHHUE PpPa3MEpPOB
BBIIIETIEPEUHCIIEHHBIX PUCKOB 32 CUET TOT0, YTO BEJTMUNHA IIPUBIICYCHHBIX CPENICTB (JCHEKHBIX
CpEeACTB W/WIN IIEHHBIX OyMar), mpeBbllaeT coocTBeHHbIe cpeacTBa Knuenra Kommnanuu u npu
HeOnaronpusTHoM At Knuenra KoMnanuy M3MeHEHUH PHIHOYHBIX IIEH 00BEM MOTEPh MOXKET
CPaBHSATHCS WK J1a)Ke TPEBBICUTH pa3Mep CPEACTB, IPUHUMAEMBIX JJIS pacyeTa Y pOBHS MapxKH,
YTO MPUBOAUT K MOTEpe YacTH WK Bcex cpeactB (akTtuBoB) Knuenta Kommanuu. Takxke npu
coepuieHnH Kiimentom Komnannu Crenok, NpuBOISLIIMX K HEIOKPBITOM no3unuu, y Kinenra
Komnannyu BO3HHUKAIOT CIEIYIONINE JOTOTHUTEIbHBIC BUIbI PUCKOB!

4.21.1. Puck HeucnosHeHUs WK 4acTUYHOro ucrnoiaHenus [lopydyenns Ha coBepiienue Caenoxk,
IPUBOJAIIMX K HENOKPHITON NO3ULMH 110 ycMOTpeHuto KoMnanuu.

4.21.2. Cosepmiass Cnenky, NPUBOJALIYIO K HENOKPHITOW NO3uIMM, KiMEHT HeceT puck
yBEIMYEHUS IIeH Ha IeHHble Oymaru, nepenanubie Knuenty. Knnent o6s3aH BepHYThH
IIeHHble OyMaru HE3aBHCUMO OT HM3MEHEHHUS HX cTouMocTH. [Ipu 3ToM Tekyluas
pPBIHOYHAsI CTOMMOCTh LIEHHBIX OyMar MOKeT 3HaYUTEIbHO NMPEBBICUTH UX CTOMMOCTD
IIPY [IEPBOHAYATILHOM MPOAAXKE.

4.21.3. Cosepuias Caenky, TpUBOASIIYI0 K HENOKpbITOM mo3uunu, Knuent Kommanuu necer
IICHOBOM PHCK KaK IO aKTUBaM, MPHUOOPETEHHBIM Ha COOCTBEHHbIE CPEJCTBA, TaK U IO
aKTHBaM, SIBJSIOIIMMCS obOecrieueHueM oo6s3arenscTB Knumenra mepen Kommanueii.
Takum 00pa3oMm, BeTUYMHA AaKTHBOB, IOJIBEPralOIIUXCs PUCKY HEOIAaronpusaTHOTO
U3MEHEHHUS 1IEHBI, O0JIbIIIe, HeXKENU MPH 00BIYHOM Toprosie. COOTBETCTBEHHO U YOBITKU
MOTYT HAaCTYNUTh B OOJNBIIMX pa3Mepax IO CPaBHEHUIO C TOPTOBJEH TOJNBKO ¢
UCTIOJIb30BaHuEM coOCTBeHHBIX cpeacTB Knuenra Kommnanum.

4.21.4. Knuent Kommnanuu o0s3yeTcss MOANEPKUBATh JOCTATOYHBIH YpPOBEHb OOECIIEYECHHUs
cBOUX 00s13aTenbCTB nepe Kommnanueit, 9to B ONpeeTIeHHbBIX YCIOBHIX MOKET MOBJICYb
HEOOXOIMMOCTh 3aKIIOUEHHSI CACTIOK MOKYIKH/TIPOAAXKH BHE 3aBUCIMOCTH OT TEKYIIIETO
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COCTOSIHUSI PBIHOYHBIX LIEH U TEM CaMbIM pEaIM3al{I0 PUCKOB MOTEPU A0X0Ja, PUCKA
IIOTEPU MHBECTUPYEMBIX CPEACTB WJIM PUCK IOTEPH, MPEBBIIAIONINX UHBECTUPYEMYIO
CYyMMy.

4.21.5. Ilpu neGnaronpusatHoM 11t KieHnTa IBMKEHUU LIEH IS TTOAJIEpKaHUS Y POBHS MapiKu
B CIy4asX, I[PEAyCMOTPEHHBIX BHYTpPEHHUMHU JoKymMeHTamu Komnanuu, Ilosumus
Knnenra Komnanunm MokeT OBITh NPUHYIUTEIBHO JUKBUAMPOBAHA, YTO MOXKET
IIPUBECTH K pealu3alii pUcKa MOTEPU A0X0/a, pUCKA TOTEPU UHBECTUPYEMBIX CPEACTB
WM PUCKA NOTEPB, IPEBBIILIAIOLIUX HHBECTUPYEMYIO CYMMY.

4.22. Puck coseputenus onepayuit Ha CpouHom pbIHKe - PUCK, CBA3aHHBIN ¢ BO3MOXHOCTBIO IOTEPh
IIPU COBEPILEHUH CIENOK ¢ MHCTpyMeHTaMu CpoyHOro pbiHKa ((prodepcsl U onmuoHsl). [Ipu
COBEpILEHHUH CAETIOK HAa CPOYHOM pbIHKe KITMEHT HOKEeH UMETh B BUY CIIEyIOLIee:

4.22.1. Pacuetnple u Kimpunrosele Ilamatel ToOproBbIX CHCTEM IPOU3BOIAT E€XKETHEBHOE
VCYMCIICHUE BapHallMOHHOW Map>XKM B COOTBETCTBHUM C KOTHPOBAJIBHBIMHU IIEHAMH,
YCTaHABIMBAaEMBbIMH 110 UTOram TOoproB. B cBsa3u ¢ 3tum, Knuent Bpokepa moxer B
CPaBHMUTEIBHO KOPOTKMM IE€pHOJ] BpPEMEHU IIOTEpSATh BCE CBOM CPEJCTBaA,
JICTIOHNPOBAHHBIE B BHJE TrapaHTHiiHOro oOecrneyeHus. C Opyroil CTOPOHBI, I
nojaepkanus no3uiuu Knunenra Komnanun ot Knuenra Moxet norpe0oBaTbesi BHECTH
CPEJICTBA Ha MOKPBITHE NOTEPH 110 BapUALMOHHON Map’Ke 3HAYMTEIBHOTO pa3Mepa U B
kopoTkuii cpok. Ecnu Knuent Komnanuu He CMOXET BHECTH 3THU JIOTNOJIHUTEIbHBIE
CpeICTBa B YCTaHOBJIEHHBIH cpok, mno3uuus Kimenta Kommanum wmoxer OBITH
NPUHYIUTEIBHO 3aKphITa C YOBITKOM, W KiHeHT OyaeT OTBETCTBEHHBIM 3a JIIOOOH
00pa30BaBIIMIACS B pe3yJIbTaTe ITOTO Ae(UIUT CPEICTB.

4.22.2. Ilpu onpeieleHHbIX CII0KUBILINXCS HA PBIHKE YCIOBUSAX MOYKET CTaTh 3aTPyAHUTEIbHBIM
WIM HEBO3MOJKHBIM 3aKpbITHE OTKpbITOM mno3unuu Knmenra Kommanuu. OTO MOXKeET
NPOM30UTH, HANpUMeEp, KOrJa B CHIY OBICTPOrO JABIXKEHHMS IIeH TOpPra OyayT
IPUOCTAHOBJIEHBI WJIM OTPAaHUYEHBI.

4.22 3. Ilopy4yeHusi, HampaBieHHble Ha orpaHuueHue yObiTka Kimenra Kommanuw,
HeoOs13aTeNbHO orpaHuyar yobITKM KimeHTa A0 mpeanosjaraeMoro ypoBHs, Tak Kak B
CJIOKMBIIEHCS Ha PHIHKE CUTYallud MOXKET OKa3aThCsl HEBO3MOXKHBIM HCIIOJIHUTH TaKOE
ITopyueHune 110 OTOBOPEHHOM LIEHE.

4.22.4. Hacrosmum Komnanus npepynpexaaer KinmenTta, 4To B ONpENENEHHBIX CiydasX B
HeNsiX MUHMMH3ALUU PHCKA HEHCIIONHEHHS O0s3aTeNbCTB yYAaCTHUKAMU OUpPKEBOU
TOPIOBJIM U UX KJIUEHTAMMU:

e Toproaas cuctemMa UMEET MPABO MPUHYJUTEIBHO 3aKPbITh MO3ULNUN YYaCTHUKOB U
ux KineHToB, NpHOCTaHOBUTH UM OIPaHUYUTh TOPTH;

e KomMmmanus umeeT npaBo NPUHYAWUTEIBHO 3aKpbITh no3uiuu KimeHnta u ero
KIIMEHTOB;

e Komnanus umeer npaso nate [lopyuenue Toprosoil cucteme Ha NPUHYIUTENBHOE
3aKpbITHE 103Ul cBoUX KineHToB.

4.22.5. Ilpu stom Knuent Komnanuu MoxeT HEAONMOTYYUTh NPUOBLTE, JTUOO MOHECTH YOBITKH.
B stom cinyuae Komnanus He komnencupyet KineHTy He1onoaydeHHY 0 TpuObLIb, 1100
yOBITOK.

4.22.6. Hacrosimuum Kommanus obpariaer BHuManue Kinmenra Ha To, 4TO KOTUPOBKHM Ha PBIHKE
(BIOYEPCHBIX U OMIIUOHHBIX KOHTPAKTOB MOT'YT 3HAYUTEIHHO U3MEHATHCS KaK B TCUCHUE
JIHS1, TaK U OT OJIHOTO TOPrOBOI0O JHSA K Apyromy. Beuay 3Toro, Bce CriopHbIE BOIIPOCHI,
BO3HHKAIOIIME TPU TOProBie (PbIOUEPCHBIMU M ONIIMOHHBIMH KOHTPAaKTaMH, CJIEIyeT
pelaTh He3aMeUIUTEIBHO.
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Bce BblleykazaHHOe He HMeeT LeJIbI0 3acTaBUTh KilmeHTa 0TKa3aThCs OT OCYIIEeCTBICHHSA
onepanuii Ha GUHAHCOBBIX PHIHKAX, 4 JTHIIb NPU3BAHO NMOMO4Yb KiIMeHTY NOHATH PHCKH 3TOI0
BH/1a OM3Heca, ONpeAeTuTh UX PHEMJIEMOCTh, PeaJIbHO OLCHUTH CBOM (PDMHAHCOBBIE LeJIN U
BO3MOKHOCTH M OTBETCTBEHHO MOJ0MTH K PelIeHHI0 BONPOCa 0 BbIOOpPe MHBECTHIMOHHOM
crpaternu Kinuenra u ycjoBuii norosopa Knnenra ¢ komnanueit «PUOHHU-Kanutam.
KumenTy ciaenyer ydequThesi, UTO BhllIeyKa3aHHasi HH(popManus noHsitHa Knunenry, u npu
HEe00XO0JUMOCTH NOJYYHUTh pa3bsicHeHus1 y komnannu «PUOHU-Kanutam» niM KOHCYJIbTAHTA,
CHeUAJIM3MPYIOIIErocs Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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